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SUMMARY OF KEY FINANCIAL INFORMATION

31 MARCH 2010

INDIVIDUAL PERIOD

CUMULATIVE PERIOD

CURRENT YEAR PRECEDING YEAR

CURRENT YEAR PRECEDING YEAR

QUARTER CORRESPONDING TO DATE CORRESPONDING
QUARTER PERIOD
31/03/2010 31/03/2009 31/03/2010 31/03/2009
RM'000 RM'000 RM'000 RM'000
1 Revenue 54,795 40,680 54,795 40,680
2 Profit before tax 13,164 8,763 13,164 8,763
3 Profit for the period 10,036 6,956 10,036 6,956
4 Profit attributable to ordinary 9,508 6,693 9,508 6,693
equity holders of the parent
5  Basic earnings per share (sen) 10.79 8.07 10.79 8.07
6  Proposed/Declared dividend - - - -
per share (sen)
ASAT END OF ASAT PRECEDING
CURRENT FINANCIAL YEAR
QUARTER END
7  Net assets per share 2.0183 1.9648
attributable to ordinary equity
holders of the parent (RM)
ADDITIONAL INFORMATION
INDIVIDUAL PERIOD CUMULATIVE PERIOD
CURRENT YEAR PRECEDING YEAR | CURRENT YEAR PRECEDING YEAR
QUARTER CORRESPONDING TO DATE CORRESPONDING
QUARTER PERIOD
31/03/2010 31/03/2009 31/03/2010 31/03/2009
RM'000 RM'000 RM'000 RM'000
1. Grossinterest income 98 140 98 140
2. Grossinterest expense (352) (391) (352) (391)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 31 March 2010

ASSETS
NON-CURRENT ASSETS
Investment in associates
Property, plant and equipment
Investment properties
Other receivables
Intangible assets
Available-for-sale financial assets
Deferred tax assets

CURRENT ASSETS

Receivables, deposits and prepayments
Tax recoverable

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
Share capital
Treasury shares
Reserves

MINORITY INTERESTS
TOTAL EQUITY

LIABILITIES
NON-CURRENT LIABILITIES
Long-term borrowings
Deferred tax liabilities

CURRENT LIABILITIES
Payables and accruals
Short-term borrowings
Provision for taxation

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Asat Asat
31Mar 2010 31 Dec 2009
(RM'000) (RM'000)
5,619 4,777
91,445 91,409
01 01
3,199 4,400
27,806 27,808
1,540 2,459
3,870 3,870
133,570 134,814
39,398 40,065
6,974 7,561
52,875 36,898
99,247 84,524
232,817 219,338
89,093 89,093
- (2,355)
90,725 82,417
179,818 169,155
1,368 839
181,186 169,994
11,081 12,466
2,182 2,182
13,263 14,648
31,814 27,971
6,006 6,089
548 636
38,368 34,696
51,631 49,344
232,817 219,338

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Annual

Financial Statements for the year ended 31 December 20009.



for the period ended 31 March 2010

Revenue - services
Cost of services

Gross profit
Other income

Distribution expenses
Administrative expenses
Other expenses

Finance costs

Share of profit of associate

Profit before taxation

Tax - company and subsidiaries
Tax - associate

Income tax expense

Profit after taxation
Attributableto:

Equity holders of the Company
Minority interests

Profit after taxation

Other comprehensive income, net of tax

Available-for-sale financial asset
- fair value gain

Foreign currency translation differences

for foreign operations
Total comprehensiveincome
for the period

Total comprehensiveincome,
attributableto:

Equity holders of the Company

Minority interests
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Current Period

Cumulative Period

Earnings per share attributable to equity holder s of the Company (sen):-

- Basic (sen)

3 months ended 3 months ended
31-March 31-March
2010 2009 2010 2009
(RM'000) (RM'000) (RM'000) (RM'000)
54,795 40,680 54,795 40,680
(14,615) (11,601) (14,615) (11,601)
40,180 29,079 40,180 29,079
1,149 1,639 1,149 1,639
41,329 30,718 41,329 30,718
(3,250) (2,693) (3,250) (2,693)
(13,238) (10,038) (13,238) (10,038)
(12,210) (9,035) (12,210) (9,035)
(352 (391 (352 (391
885 202 885 202
13,164 8,763 13,164 8,763
(3,086) (1,803) (3,086) (1,803)
(42) 4 (42) 4
(3,128) (1,807) (3,128) (1,807)
10,036 6,956 10,036 6,956
9,508 6,693 9,508 6,693
528 263 528 263
10,036 6,956 10,036 6,956
135 - 135 -
(258) - (258) -
9,913 6,956 9,913 6,956
9,385 6,693 9,385 6,693
528 263 528 263
9,913 6,956 9,913 6,956
10.79 8.07 10.79 8.07

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the
Annual Financial Statements for the year ended 31 December 2009.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW
for the period ended 31 March 2010

31Mar 2010 31 Mar 2009
(RM'000) (RM'000)
Cash flows from operating activities
Profit beforetax 13,164 8,763
Adjustment for:-
- Non-cash items 3,031 1,413
- Non-operating items 387 1,860
Operating profit before working capital changes 16,582 12,036
Changesin working capital
- Net change in current assets (1,663) (27,839)
- Net change in current liabilities 3,843 811
Cash used in operations 18,762 (14,992)
- Net income taxes paid (2,587) (1,419)
- Interest paid (352) (251)
Net cash from/ (used in) operating activities 15,823 (16,662)
Cash flows from investing activities
- Purchase of property, plant and equipment (1,740) (1,736)
- Interest received 98 -
Net cash used in investing activities (1,642) (1,736)
Cash flows from financing activities
- Net repayment of borrowings (1,468) (648)
- Proceeds from disposal of own shares 3,264 -
Net cash from/ (used in) financing activities 1,796 (648)
Net increase/ (decrease) in cash and cash equivalents 15,977 (19,046)
Cash and cash equivalents, net of bank overdraft
at beginning of the period 36,898 47,376
Cash and cash equivalents, net of bank overdraft
at end of the period (Notei) 52,875 28,330
i) Cash and cash equivalents, net of bank overdraft comprise: -
Cash and cash equivalents 52,875 28,524
Bank overdraft - (194)
52,875 28,330

The Condensed Consolidated Statement of Cash Flow should be read in conjunction with the Annual

Financial Statements for the year ended 31 December 20009.



CONDENSED CONSOLIDATED STATEMENT OF CHANGESIN EQUITY
for the period ended 31 March 2010

Balanceasat 1 January 2010
(asprevioudly stated)

Effects of adopting FRS 139

Balanceasat 1 January 2010
(restated and adjusted)

Total comprehensiveincome
for the period

Treasury shares disposed
Balance asat 31 March 2010

Balance asat 1 January 2009

Total comprehensiveincome
for the period

Balance asat 31 March 2009

A
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Attributableto Shareholders of the Company

v

Exchange Available-for-
Share Share Revaluation  Treasury Trandation saleFinancial  Retained Minority Total
Capital Premium Reserve Shares Reserve  AssetsReserve Profits Total Interests  Equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM*'000 RM*'000 RM'000 RM'000 RM'000
89,093 35,876 1,977 (2,355) (429) - 44,993 169,155 839 169,994
- - - - - (1,054) (931) (1,985) - (1,985)
89,093 35,876 1,977 (2,355) (429) (1,054) 44,062 167,170 839 168,009
- - - - (258) 135 9,508 9,385 528 9,913
- - - 2,355 - - 909 3,264 - 3,264
89,093 35,876 1,977 - (687) (919) 54,479 179,819 1,367 181,186
89,093 35,876 2,002 (4,862) (94) - 36,309 158,324 623 158,947
- - - - - - 6,693 6,693 263 6,956
89,093 35,876 2,002 (4,862) (94) - 43,002 165,017 886 165,903

The Condensed Consolidated Statement Of Changes In Equity should be read in conjunction with the Annual Financial Statements for the year ended 31 December 2009.
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Notesto interim financial report

A. DISCLOSURE REQUIREMENTSASPER FRS 134

1. Basis of preparation
The interim financial report is unaudited and has been prepared in accordance with the
requirements of FRS 134: Interim Financial Reporting and the applicable disclosure
provisions of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial report has been prepared in accordance with the accounting policies
adopted in the 2009 annual financial statements.

The interim financial report should be read in conjunction with the audited financia
statements of the Group for the year ended 31 December 2009. The explanatory notes
attached to the interim financial statements provide an explanation of events and transactions
that are significant to an understanding of the changes in the financia position and
performance of the Group since the year ended 31 December 20009.

2. Significant accounting policies
The significant accounting policies adopted are consistent with those of the audited financial
statements for the year ended 31 December 2009, except for the adoption of the following
new and revised Financial Reporting Standards (“FRSs’), Amendments to FRSs and I1C
Interpretations with effect from 1 January 2010:
FRSs, Amendmentsto FRSsand I C Interpretations
FRS 4 Insurance Contracts
FRS 7 Financial Instruments: Disclosures
Revised FRS 101 (2009) Presentation of Financial Statements
Revised FRS 123 (2009) Borrowing Costs
Revised FRS 139 (2010) Financial Instruments: Recognition and Measurement

Amendmentsto FRS 1 and FRS 127 — Cost of an Investment in a Subsidiary, Jointly Controlled
Entity or Associate

Amendmentsto FRS 2: Vesting Conditions and Cancellations
Amendmentsto FRS 7, FRS 139 and IC Interpretation 9

Amendmentsto FRS 132: Classification of Rights Issues and the Transitional Provision In
Relation To Compound Instruments

IC Interpretation 9 Reassessment of Embedded Derivatives

IC Interpretation 10 Interim Financial Reporting and Impairment
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IC Interpretation 11: FRS 2 — Group and Treasury Share Transactions

IC Interpretation 13 Customer Loyalty Programmes

IC Interpretation 14: FRS 119 — The Limit on a Defined Benefit Asset, Minimum Funding
Requirements and their Interaction

Annua Improvements to FRSs (2009)

The adoption of the above standards, amendments and interpretations has resulted in changes
of certain accounting policies and classification adopted by the Group as well as presentation
of financia statements as described hereunder:-

@

FRS 101 (revised): Presentation of Financial Statements (FRS 101)

The revised standard prohibits the presentation of items of income and expenses (that is
‘non-owner changes in equity’) in the statement of changes in equity, requiring ‘non-
owner changes in equity’ to be presented separately from owner changes in equity. All
‘non-owner changes in equity’ are required to be shown in a statement of comprehensive
income which can be presented as a single statement or two statements (comprising the
income statement and statement of comprehensive income). The Group has elected to
present the statement of comprehensive income in a single statement.

(b) FRS117: Amendment to FRS 117, L eases (FRS 117)

(©

Leasehold land is classified as finance lease if the Group has substantially transferred all
the risks and rewards incidental to ownership. Previoudly, leasehold land was classified
as an operating lease unless title is expected to pass to the lessee at the end of the lease
term. Following the amendment to FRS 117, the classification of leasehold land has been
changed from operating to finance lease. The effect of the change which is adjusted for
retrospectively is as follows:

As previously Effect of
reported FRS 117 As restated
(RM’000) (RM’000) (RM’000)

Prepaid lease payments 4,944 (4,944) -
Property, Plant and Equipment 86,465 4,944 91,409

FRS 139: Financial Instruments: Recognition and M easur ement (FRS 139)

The Group classifies its financial assets in the following categories: at fair value through
profit or loss, receivables, held-to-maturity and available-for-sale. The classification
depends on the nature of the asset and the purpose for which the asset was acquired.
Management determines the classification of its financial assets at the initial recognition.
Set out below are magjor changesin classifications of financial assets of the Group:
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Other receivables

Non-current receivables, previously measured at invoice amount and subject to
impairment, are now classified as other receivables and measured at fair value
plus transaction costs initially and subsequently, at amortised cost using the
effective interest method.

When other receivables are impaired, the carrying amount of the asset is
reduced and the amount of the loss is recognised in profit or loss. Impairment
loss is measured as the difference between the asset’s carrying amount and the
present value of estimated future cash flows (excluding future credit losses that
have not been incurred) discounted at the asset’ s original effective interest rate.

If, in a subsequent period, the amount of the impairment loss decreases and the
decrease can be related objectively to an event occurring after the impairment
was recoghised (such as an improvement in the debtor’'s credit rating), the
reversal of the previously recognised impairment loss is recognised in profit or
loss.

Available-for-sale financial assets

Non-current investments, previously measured at cost and subject to
impairment, are now classified as availablefor-sale financial assets. These are
initially measured at fair value plus transaction costs and subsequently, at fair
value.

Changes in the fair values of available-for-sale debt securities denominated in
foreign currencies are analysed into currency trandation differences on the
amortised cost of the securities and other changes; the currency trandation
differences are recognised in the profit or loss and the other changes are
recognised in other comprehensive income. If there is any objective evidence of
impairment, the cumulative loss, measured as the difference between the
acquisition cost and the current fair value, less any impairment loss previously
recognised in profit or loss, is removed from equity and recognised in profit or
loss. If, in a subsequent period, the fair value of a debt instrument increases and
the increase can be objectively related to an event occurring after the
impairment loss was recognised in profit or loss, the impairment lossis reversed
through profit or loss.

Changes in fair values of available-for-sale equity securities are recognised in
other comprehensive income, together with the related currency trandation
differences. A significant or prolonged decline in the fair value of the security
below its cost is considered as an indicator that the asset isimpaired. If any such
evidence exists, the cumulative loss, measured as the difference between the
acquisition cost and the current fair value, less any impairment loss previously
recognised in profit or loss, is removed from equity and recognised in profit or
loss. Impairment losses recognised in profit or loss on equity instruments
classified as available-for-sde are reversed through other comprehensive
income and not through profit or loss.

When securities classified as available-for-sale are sold, the accumulated fair
value adjustments recognised in other comprehensive income are included in
profit or loss.
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Impact on opening balances

In accordance with the transitional provisions for FRS 139, the above changes are applied
prospectively and the comparatives as at 31 December 2009 are not restated. Instead, the
changes have been accounted for by restating the following opening balances in the balance
sheet as at 1 January 2010:

As previoudly Effect of
reported FRS 139 As restated
(RM’000) (RM’000) (RM’000)

Non-Current Assets

- Other receivables 4,400 (931) 3,469
- Available-for-salefinancial assets 2,459 (1,054) 1,405
Equity

- Available-for-salefinancial assetsreserve - (1,054) (1,054)
- Retained profits 44,993 (931) 44,062

Qualification of Audit Report

The audit report of the financial statements of the Group for the year ended 31 December
2009 was not qualified.

Seasonal or cyclical factors

Full-time students enrol for courses during certain periods of the year whereas adult learners
(part-time students) do not have preference for specific intakes.

With the combination of both full-time and part-time programmes offered by the Group, the
effects of seasonal or cyclical factors are minimised.

Nature and amount of items affecting assets, liabilities, equity, net income, or cash flows
that are unusual.

There were no material unusual items affecting the assets, liabilities, equity, net income or
cash flows of the Group for the financial period ended 31 March 2010.

Nature and amount of changesin estimates

There were no changes in estimates of amounts previously reported which have a materia
effect in the financia period ended 31 March 2010.
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Issuance, cancellations, repurchases, resale and repayments of debt and equity
securities

There were no cancellations, repurchases, resde and repayments of debts and equity
securities during the financial period ended 31 March 2010 except the Company disposed
3,000,600 of its own ordinary shares held as treasury shares at the open market at an average
price of RM1.09 per share.

Asat 31 March 2010, there were no treasury shares held by the Company.

Dividends paid

There were no dividends paid for the quarter under review.

Segment reporting

The Group’s turnover and profits were derived mainly from education and training activities
and accordingly, no segment reporting is presented.

Valuations of property, plant and equipment

The valuations of land and building have been brought forward, without amendments from
the previous annual report.

Material subsequent events

There are no material subsequent events that have not been reflected in the financia
statements for the financial period ended 31 March 2010.

Changes in compaosition of the Group

There were no major changes in the composition of the Group during the financia period
ended 31 March 2010.

Changesin contingent liabilities or contingent assets

There were no material contingent liabilities or contingent assets of the Group as at 31 March
2010.

Capital Commitments

There were no material capital commitments approved and contracted for as at 31 March
2010.
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DISCLOSURE REQUIREMENTS AS PER BURSA MALAYSIA
SECURITIES BERHAD LISTING REQUIREMENTS.

Review of performance

For the three-month period ended 31 March 2010, the Group achieved a revenue of RM54.8
million and a profit before tax of RM13.2 million, an improvement of 34.7% and 50.2%
respectively, as compared to the corresponding period in 20009.

The improvement in performance is generally due to the increase in student enrolments of
the Group’ s ingtitutions.

Variation of results against preceding quarter

The Group recorded a profit before taxation and minority interest of RM13.2 million for the
quarter under review compared to RM0.9 million in the preceding quarter. The increase in
profitability isin line with the overall improvement in the performance of the Group.
Prospects for the year

The outlook of the Group for the year 2010 is expected to remain positive. The Group
continues to expand its business with new and niche academic programmes and quality
education.

Profit forecast

Not applicable.

Tax Expenses

Current tax expense
- current
- prior year

Deferred tax
expense/(benefits)
- current

- prior year

Totd

Current quarter ended
31 March 2010

Cumulative year ended
31 March 2010

(RM’ 000) (RM’ 000)
3,128 3,128
3,128 3,128
3,128 3,128
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Unquoted investments and properties

During the quarter under review, there were no disposals of unquoted investments and
properties.
Quoted investments

Investment in quoted securities has been reclassified from other investments to available-for-
sadefinancial assets upon the adoption of FRS 139 on 1 January 2010.

(RM’000)
Cost 4,201
Carrying value
Opening balance as at 1 January 2010 2,459
Fair value adjustment upon the adoption of FRS 139 (1,054)
Fair value gain recognised in other comprehensive income 135
Balance as at 31 March 2010 1,540
Market value asat 31 March 2010 1,540

Status of cor porate proposal announced

On 21 April 2010 and 19 May 2010, the Company announced the following proposals:

0] Proposed share split involving the subdivision of every one (1) existing ordinary
share of RM1.00 each held in the Company (“shares’) into two (2) ordinary shares
of RM0.50 each in the Company (“subdivided shares’) at an entitlement date to be
determined later;

(i) Proposed increase in authorised share capital from RM2100,000,000 comprising
100,000,000 shares to RM250,000,000 comprising 500,000,000 subdivided
shares,

(iii)  Proposed amendment to the memorandum and articles of association of the
Company to accommodate proposals (i) and (ii) above;

(iv) Proposed bonus issue of 71,274,204 new subdivided shares (* bonus shares’) to be
credited as fully paid up on the basis of two (2) bonus shares for every five (5)
existing subdivided shares held after the proposed share split, on an entitlement
date to be determined later; and

(v) Proposed renounceable rights issue of up to 124,729,857 five (5)-year 2010/2015
warrants on the basis of one (1) new warrant for every two (2) subdivided shares
held after the proposed bonus issue, at an issue price of RM0.05 cash per warrant.

These proposals are pending the approvals of the relevant authorities and the sharehol ders at
the forthcoming Extraordinary General Mesting.
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Borrowing and debt securities

31 March 2010
(RM’000)
Current
- Secured 6,006
- Unsecured -
6,006
Non-current
- Secured 11,081
- Unsecured -
11,081
17,087

The above borrowings are denominated in Ringgit Maaysia.

Off balance sheet financial instruments

There were no financial instruments with off balance sheet risk as at 27 May 2010.

Changesin material litigation

Therewere no pending material litigations as at 27 May 2010.

Dividend
No interim dividend has been declared for the financia period under review.
The Board of Directors recommended a first and fina dividend of 3.5% less tax for the

financial year ended 31 December 2009, subject to the approval of shareholders at the
forthcoming Annual General Meeting.
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13. Earnings per share

The basic and diluted earnings per share have been calculated based on the consolidated net
profit for the period and on the weighted average number of ordinary shares in issue during
the period.

Basic earnings per share

Current  Comparative
Quarter Quarter Cumulative Cumulative
Ended Ended to-date to-date
31/03/2010 31/03/2009 31/03/2010 31/03/2009
(RM’000) (RM’000) (RM’'000)  (RM’000)
Earnings

Profit for the period 10,036 6,956 10,036 6,956
Amount attributable to
minority interests (528) (263) (528) (263)
Profit for the period
atributable to the equity
holders of the Company 9,508 6,693 9,508 6,693
(‘000) (‘000) (‘000) (‘000)
Weighted average
number of ordinary 88,105 82,897 88,105 82,897
shares
Basic earnings per share 10.79 8.07 10.79 8.07

(sen)




